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NOTICE OF RECORDING OF ARTICLES OF INCORPORATION OF
PROPERTY OWNERS ASSOCIATION OF UNIVERSITY WOODS, INC. AND BYLAWS OF
PROPERTY OWNERS ASSOCIATION OF UNIVERSITY WOODS, INC.

KNOW ALL MEN BY THESE PRESENTS:

That on this é day of _/NOY , 2010 D the undersigned, PROPERTY OWNERS
ASSOCIATION OF UNIVERSITY WOODS{ANC., a Florlda not-for-profit corporation (hereinafter the
“Association”), pursuant to Florida Statutes and the DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS, recorded in Official Records Book 3644, Page 2455, et seq., of the Public Records of Orange
County, Florida; the DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS, recorded in
Official Records Book 3700, Page 154, et seq., of the Public Records of Orange County, Florida; and the
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS, recorded in Official Records
Book 3887, Page 2644, et seq., of the Public Records of Orange County, Florida, as may be amended and/or
restated from time to time, hereby gives notice of recording in the Public Records of Orange County, Florida,
the ARTICLES OF INCORPORATION OF PROPERTY OWNERS ASSOCIATION OF UNIVERSITY
WOODS, INC. (hereinafter referred to as the “Articles”) and the BYLAWS OF PROPERTY OWNERS
ASSOCIATION OF UNIVERSITY WOODS, INC. (hereinafter referred to as the “Bylaws™). Copies of said
Articles and Bylaws are attached hereto and by reference made a part hereof. Said Articles and Bylaws were
ostensibly approved by the Board of Directors of the Association (hereinafter referred to as the “Board”) at a
Board meeting.

While the Articles and Bylaws were properly and duly executed, the Articles and Bylaws were not
recorded in the Public Records of Orange County, Florida. As the Association may .amend the Articles and
Bylaws in the future, and as Section 720.303(1), Florida Statutes, now requires that “...(a)fter October 1, 1995,
the association must be incorporated and the initial governing documents must be recorded in the official records
of the county in which the community is located.”, the Articles and Bylaws are hereby being recorded in an
effort to ensure that record title notice of the existing provisions which may be amended will exist and so that
the context of changes which may be implemented will be self-evident in the public records. Additionally, the
Association has endeavored to record same to provide record title notice of the validity, binding nature, and
enforceability of the Articles and Bylaws.

The Association is a not-for-profit corporation created pursuant to Chapter 617, Florida Statutes and a

homeowners association subject to Chapter 720, Florida Statutes. All terms and conditions of the Articles and
Bylaws as incorporated herein shall remain in full force and effect.
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IN WITNESS HEREOF, the Association has caused these presents to be executed in its name, this

c98 day of ma,(l,jf_ ,20 [0 .
Signed, sealed and delivered PROPERTY OWNERS ASSOCIATION OF
in the presence of: UNIVERSITY WOODS, INC.
o/ LT
(Stgn 2 Witheds 1) ’ (Sign) V
?)Cﬂﬂ’& ,{%Zﬁ% 4‘/\51 E. Sc;ues
(Print - ss 1) (Print)

President, Property Owners Association of
(Sign - Witness 2) University Woods, Inc.

Aeddo Ve Ly

(Print - Witness 2)

Wy e 0 i

Wels 1)

(Sign)
b@m&%dﬂ‘) lune. C. SAquw—
(Print - Witness 1) (Print)
W Secretary, Property Owners Association of
(Sign - Witness 2) University Woods, Inc.

Al VA e

(Print - Witness 2)

STATE OF FLO
COUNTY OF
The forggoing was acknowledged before me this (& ' day of /-’/ w 20[ , by
ALne Shaul

, as President, and , as Secretary, of

PROPERTY OWNERS ASSOCIATION OF UNIVERSITY WOODS, INC., aFloridanot for profit corporation, on behalf
ofthe corporation, who are personally known to me or who have produced ﬁ— L
as identification.

NOTARY PUBLIC ,
Notary Public - State of Florida /Il%

-§ My Commiasion Expires Jun 28, 2011 (Sl
Commission # DD 690637 I’)(L ﬂ)@QD’\
" Bonded Through National Notary Assn. (Print)
State of Florida, At Large
My Commission Expires:
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Beyartment of State

| cerlify the attached is a true and correct copy of the Articles of Incorporation of
PROPERTY OWNERS ASSOCIATION OF UNIVERSITY WOODS, INC,, a
corporation organized under the laws of the State of Florida, filed on

June 3, 1987, as shown by the records of this office.

The document number of this corporation is N20954.
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Given under my hand and the
Great Seal of the State of Florida
at Tallahassee, the Capitol, this the

Fourteenth day of August, 2007
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.. ARTICLES OF INCORPORATION

OoF
. PROPERTY OWNERS ASSOCIATION OF UNIVERSITY WOODS, INC.

In compliance with the requirements of Florida Statubss; —
Chapter 617, the undersigned, all of whom are of full agéyyhavg 0
thig day voluntarily associated themselves together for tHe 'put~ |
pose of forming a corporation not for profit and do hereby® y
certify: )

e
-

ARTICLE I
NAME OF CORPORATION

The name of the corporation is PROPERTY OWNERS ASSQOCIATION OF
UNIVERSITY WOODS, INC. (hereinafter called the "Association').

ARTICLE 11
PRINCIPAL OFFICE OF THE ASSOCIATION

The principal office of the Association is 890 Barnett Plaza,
201 South Orange Avenue, Orlando, Florida 32801.

ARTICLE III

REGISTERED OFFICE AND REGISTERED AGENT

The street address of the initial registered office of the
Associati.n is 890 Barnett Plaza, 201 South Orange Avenue,
Orlando, FPlorida 22801, and the name of the initial registered
agent at that address is Hubert R. Earley.

ARTICLE IV

PURPOSE AND POWERS OF THE ASSOCIATION

This Association does not contemplate pencuniary gain or pro-
fit to the members thereof, and the specific purposes for which .
it is formed are to provide for maintenance, preservation and
architectural control of the residence Lots and Common Area
within that certain tract of property described as:

That certain real property shown and described on the Plats
of UNIVERSITY WOODS - PHASE I, according to the Plat thereof
as .recorded in Plat Book 15, Page 70, of the Public Records
of Orange County, Florida; UNIVERSITY WOODS - PHASE II,
according to the Plat thereof recorded at Plat Book 16, Page
30, Public Records of Orange County, Florida; and UNIVERSITY
WOODS - PHASE III, according th the Plat thereof recorded at
Plat Book 19, Page 106, Public Records of Orange County,
Florida, (hereinafter collectively referred to as the

" "Property®);

and to promote the health, safety and welfare of the residents
within the above described property and any additions thereto as
may hereafter be brought within the jurisdiction of this
Association for this purpose to:

. (a} Exercise all of the powers and privileges and te
perform all of the duties and obligations of the Association
as set forth in that certain Declaration of Covenauts,
Conditions and Reatricticns (hereinafter called the
*bDeclaration”), applicable to the Property and recorded or to
be recorded on the Public Records of The Clerk of Orange
County, Florida, and as the same moy be amended from time to
time as therein provided, said Declaration being incorporated
herein as if set forth at length;

y
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(b} Fix, levy, collect and enforce payment by any
lawful means, all charges or asscssments pursuant to the
terms of the Declaration; to pay all expenses in connection
therewith and all office and other expenses incident to the
conduct of the business of the Association, including all
licenses, taxes or governméntal charges levied or imposed
against the property of the Association:

{c}) Acquire (by gift, purchase or otherwise)}, own,
hold, improve, build upon, operate, maintain, convey, sell,
lease, transfer, dedicate for public use or otherwise dispose
of real or personal property in connection with the aFfairs
of the Association;

{d) Borrow money, and with the assent of two-thirds
(2/3) of cach class of members mortgage, pledge, deed in
trust, or hypothecate any or all of its real or personal pro-
perty as security for money borrowed or debts incurred;

(e} Dedicate, sell or transfer all or any part of the
Commen Area to any pulklic agency, authority, or utility for
such purposes and subject to such conditions as may be agreed
to by the members. WNo such dedication or transfer shall be
cffective unless an instrument has been signed by two~thirds
(2/3) of each class of members, agreeing to such dedication,
sale or transfer;

{(£) Participate in mergers and consolidations with
other nonprofit corporations organized for the same purposes
or annex additional residential property and Common Area,
provided that any such merger, consolidation or annexation
shall have the assent of two-thirds (2/3) of each class of

members.

(g) Have and to exercise any and all powers, rights ang
privileges which & corporation organized under the Nonprofit
Corporation Law of the State of Florida by law may now or
hereafter have or exercise.

ARTICLE V
HEMBERSIIP

Every person or entity who is a record owner of a fee or
undivided fee interest in any Lot or Dwelling Unit which is sub-
ject by covenants of record to assessment by the Association,
including contract secllers, shall be a member of the Association.
The foregoing is not intended to include persons or entities who
hold an interest merely as security for the performance of an
obligation. Membership shall be appurtenant to and may not be
separated from ownership of any Lot or Dwelling Unit which is
subject to assessment by the Association.

ARTICLE VI
VOTING RIGHTS
The Association shall have two classes of voting membership:

Clagss A. Class A Members shall be every person or entity who
is a record owner of a fee simple or undivided fee simple
interest in any Lot or Dwelling Unit which is subject by
covenants of record to assessment by the Association,
excluding the Developer. A Class A Memher shall be entitled
to one (1) vote for each Lot or Dwelling Unit owned by such
member and in no event shall more than one {l} vote be cast
wlith respect to any such Lot or Dwelling Unit.
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Clags 8. The Class B Membzr skall bLe the Declarant (as
defined in the Declaration) and shall be entitled to threé
{3) votes for each Lot owned. The Class B Membership shall
terminate and become converted to Class A Membership on the
hapgining of any of the following events whichever cccurs
earlier:

(2) Wwhen the total votes outstanding in the Class
A Membership equal the total votes outstanding in the
Class B Membership; or

(b} ©n June 1, 199%0.

From and aftar the happesning of these events, whichever
cccurs earlier, the Class B Member shall be deemed to be a
Class A Member entitled to one (1) vote for each Lot or
Living Unit in which it holds the interest required for mem-
bership under Article III, Section 1 of the Declaration of
Covenants, Conditions and Restrictions.

ARTICLE VIY

BOARD CF DIRECTORS

The affairs of this Assoclation shall be managed initially by
a Board of three (3) Directors who shall serve until the organi-
zational meeting and thereafter by a Board of three (3}
Directors, who need not be members of the Association. The
number of Directors may be changed by amendment of the Bylaws of
the Association. The names and addresses of the persons who are
to act in the capacity of Directors until the selection of their

successors are:

Name Addresg
Hubert R. Barley ' 890 Barnett Plaza

201 s. Orange Avenue
Orlando, FL 32801

Thorpe J. Farley 890 Barnett Plaza
201 S. Orange Avenue
Crlando, FL 32801

Carol E. Elder 890 Barnett Plaza

201 s. Orange Avenue
Orlando, FL 32801

At the first annual mecting, the members shall elect three
- {3) Directors for a term of one (1) year.

ARTICLE VITY

INITIAL OFFICERS

The affaire of the Association shall be managed by a.
Fresident, Vice-President, Secretary and Treasurer, and such
other officers as permitted in the Bylaws. The names and
addresses of those persons who are to act as the officers of the
corporation until the electicon of their successors are:

Name Officer Address
Hubert R. Earley President 8390 Barnett Plaza

201 S. Orange Avenue
Orlando, FL 32801

-3~
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Thorpe J. Barloy Vice President 890 Barnett Plaza
201 s. Orange Avenuec
Orlando, FL 32801

Carol €. Elder Secretary/ 890 Barnett Plaia.
Treasurer 201 S. QOrange Avenue
Orlando, FL 32801

The above-named officers shall serve until the first and
organizational meeting of the Board of Directors of the cor-
poration. The officers shall be elected by the Directors at the
first meeting of the Board of Directors and shall hold office for
a one (l) year period from the date of their electinn.

ARTICLE IX
DISSOLUTION
The Association may be dissolved with the assent given in
writing and signed by not less than two-thirds (2/3) of each
class of members. Upcn dissolution of the Association, other
than incident to a merger or consplidation, the assets of the
Association shall be dedicated to an appropriate public agency to
be used for purposes similar to those for which this Association
was created. In the event that such dedication is refused accep-
tance, such assets shall be granted, conveyed and asaigned to any

nonprofit corporation, association, trust or other organization
to be devoted to such siwmilar purposes.

ARTICLE X
DURATION
The corporation shall exist perpetually.
ARTICLE XI
AMENDMENTS

Amendment of thése Articles shall reguire the assent of
seventy-five (75%) percent of the entire membership.

ARTICLE XII
BYLAWS
The Bylaws of this corporation shall be adopted by the Beard
of Dircctors and may be altered, amended or rescinded hy a
majority vote of the Board of Directors.
ARTICLE XIII

FHA/VA APPROVAL

In the event that the Declarant seeks Federal Housing
Adninistration or Veterans Administration approval of the pro-
perty then as long as there is a Class B Membership, the
following actions will require the prior approval of the FHA or
the VA: annexation of additional properties, mergers and con-
solidations, mortgaging of Common Area, dedication of Common
Areqn, dissolution and amendment of these Articles.

IN WITNESS WHREREOF, for the purpose of forming this cor-
poration under the laws of the State of Florida, we, the under-
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"e____.tncorpurators of ‘this Association, have
£ Incorporahion on this’ day Of

E -Hubert R. Farley

~"//,_;, P

1 » KRk
.- farley /,5"5{'

1

i
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The Eoregoing instmment was acl'now edged bafcre me 4

15
‘;ﬁgf’ day of May, 1987, by Hubert R. Earley.

7]

: Notary Bublic. _
Hy Commission Bxp:.res. :

l:.munmmn
m W

STATE OF FLORIDA
COUNTY OF ORANGE

. - The foregoing Instrument was acknowledged befor:e me this
5&?* day of Hay, 1937, by ‘Thorpe J. Barley.

o : ' otary Public -
My Commission Expires.

. MRSy e g
e e

. STATE OF FLORIDA -
| COUNTY OF ORANGE

: 'rhe foregoing instrument was acknowledged bafor:e .me this
_aj_z day of May, 1987, by Carol E. Elder.

Notary. Publio
) My Commission Bxpires: 4/" (27|
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ACCEPTANCE OF REGISTERED AGENT

WDODS, INC.

-~ The undersigned hereby accepte the designation as
Registered Agent of PROPERTY OWNERS ASSOCIATION OF UNIVERSITY

Hubert R. Earley

Lt

\

ar 18

il

=
‘l
o)
™
-
=

iy *




20100470844 Page 10 of 17

CERTIFICATE DESIGNATING PLACE OF REGISTERED OFFICE FOR
SERVICE OF PROCESS WITHIN THIS STATE NAMING REGISTERED
AGENT UPQON WHOM PROCESS MAY BE SERVED

PURSUANT to Chapter 48.09i, FLORIDA STATUTES, the
followihg is submitted in compliance with said Act:

THAT PROPERTY OWNERS ASSOCIATION OF UNIVERSITY WOCDS,
INC. desiring to organize under the laws of the State of Florida,
with its principal office as indicated in the Articles cof
Incorporation in the City of Orlando, County of Orange, and State
of Florida, has named as Registered Agent, Hubert R. Earley, and

Ragistered Office 2t ‘290 Barnett Plaza, 201 South Orange Avenue,

Orlando, Florida 323'01:. to accept uservice of process within this

State.
ACKNOWLFEDGMENT & ‘" =
. [N}

Having been named to accept service of process fortii@
above~stated corporation, at the place designated in this®-
Certificate, 1 hereby accept to act in this capacity and agree to

comply with the provisions of said Act relative to keeping cpen

fiubert R, Earley -
Registered Agent

such office.
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BYLAWS
OF
PROPERTY OWNERS ASSOCIATION OF UNIVERSITY WOODS, INC.

ARTICLE|

NAME AND LOCATION

The name of the corporation is PROPERTY OWNERS ASSOCIATION OF UNIVERSITY WOODS,
INC., hereinafter referred to as the "Assoclation.” The principal office of the Assoclation shall be located at
890 Bamett Plaza, 201 South Orange Avenus, Orlando, Florida 32801, bul mestings of members and
Directors may be held at such piaces within the State of Florida, County of Seminole or Orange, as may be
designated by the Board of Directors. :

" ARTICLER
PURPOSE

The pumpose of this Assoclation shall ba to promote sound growth, progressive civic improvement,
beautification and healihy resklential and recraational development of the area included In, surrounding, and
contiguous to the UNIVERSITY WOODS - PHASE {, PHASE Il and PHASE iii.

ARTICLEIN

DEFINITIONS

*Association” shall mean and refer to PROPERTY OWNERS ASSOCIATION OF
UNIVERSITY WOODS, INC., its successors and assigns. '

Seqtion 2, "Lot" shall mean and refer to any kot recorded on the Plat of UNIVERSITY WOODS -
PHASE |, according to the piat thereof as recorded in Plal Book 15, Page 70, Public Records of Orangs
Caunty, Flarida; UNIVERSITY WOODS - PHASE Il, according to tha Plat theraof recorded at Plat Bock 16,
Page 30, Public Records of Orange County, Florida; and UNIVERSITY WOODS - PHASE JIl, according to

the Plat thereof recorded at Piat Book 19, Page 108, Public Records of Orange Gounty, Florida, or any other

Section of UNIVERSITY WOODS - PHASES |, Il and Il hereafter platted.

Section 8, "Owner* shall mean and refer to the record owner, whether cne or more persons or
antitias, of the fes simple title to any Lot.

Sectiond. “Member" shall mean and refer to those pérsons who are ownéfs as defined herein.

Section 5, *Declarant® or "Developer* shall mean and refer to Hubert R. Earley, his successors and
assigns if such successors or assigns should acquire mora than ons undeveloped Lot from the Declarant for
the pumpose of davelopment.

Saction 6, "Declaration” shall mean and refer to the Declaration of Covenants, Conditions and
Restrictions applicable to UNIVERSITY WOQDS - PHASES i, Il and Il as recorded in the Office of the Clerk
of Orange County, Florida, at O.R. Book 3644, Page 2455, (Phase I); O.R. Book 3700, Page 154, (Phase il);
and O.R. Book 3887, Page 2644, (Phase lil); all Public Records of Orange County, Florida.
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ARTICLE IV

Membership shall be aulomatic upon becoming an Owner. A Member in good standing is one whose
assessments have been pald to the Assaciation in a timely fashion. Members nat in good standing may be
reinstated upon application to the Board of Directors and payment of all back fees or assessments which
have accrued during the period of non-good standing. Membership is hot transferrable and shall
automatically terminate when a Member is no longer an Owner.

ARTICLEY
ASSESSMENTS _
Until June 1, 1988, the maximum annual assessments by the Association for all Lots on which a

Dwelling Unit has been completed and for which a Centificate of Occupanoy has been issued (or any similar
govemmental approval permitiing occupancy of a Dwelling Unit) shall be SIXTY AND NO/100 DOLLARS

($60.00) per Lot and Dwelling Unit. The maximum annual assessment by the Association for all other Lots

owned by Class B Members shall ba twenty-five (25%) percent of the annual assessment for lots awned by
Class A Members. From and after June 1, 1988, the maximum annual assessment may be increased each
year not more than five percent (5%) above the maximum assessment for the previous year without a vote of
the membership. The maximum annual assessmant may be increased or decreased above the five percent
{5%) Increase by a vote of two-thirds (2/3) of the Class A Members of the Association present at a meeting or

by proxy.

The fiscal year of the Association shall begin on the first day of January and end on the last day of
December of each calendar year. Assessments remaining uncoliected thirty (30) days after the due date will
be sufficient grounds for a Member {o be placed In a non-good standing status, unless suijtable prior
amrangements have been made with the Assaciation. There shall be no reimbursement of assassments.

AHTICLE VI
MEETING OF MEMBERS

Section 1, . The first annual meeting of the Members shall be held within one (1)
year from the date of incomporation of the Association, and each subsequent regular annual meeting of the
Members ghall be held on the game day of the same tmonth of each year thereafter, at the hour stated in the
notice given for the meeting. if the day for the annual meeting of the Members is a lagal holiday, the mesting
will be held at the same hour on the first day following which is not a legal holiday, :

Section 2, ings. Special meetings of the Members may be called at any time by the
President or by the Board of Directors, or upon written request of the Mambers wha are entitled 1o voie one-
fourth (1/4) of all of the voles. '

Section 3. Notice of Meetings. Written notice of each meeting of the Members shall bs given by, or
at the direction of, the Secretary or person authorized to call the meeting, by mailing a copy of such notice,
postage prepaid, not less than thirty (30) days nor more than sixty (60) days in advance of such meeting to
each Member entitled to vote thera at, addressed 1o the Member's address last appearing on the books of the
Association, or suppiled by such Member to the Assoclation for the purpose of ndtice. Such notice shall
specify the place, day and hour of the meeting and, in the case of a special meeting, the purpose of the
meeting.

Seclion 4. Quorum, The presence at the meating of Mambers antitled 1o cast, or of proxies entitled
to cast, one-tenth (1/10) of the votes shall constitute a quarum for any action except as otherwise provided in
the Articles of Incorporation, the Declaration, or these Bylaws. If, howsver, such quorum shall not be present
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or represented at any maeting, the Members entitled to vote there at shall have power to adjourn the mesting
from tima to time, without notice other than announcement at the meating, until a quorum as aforesald shall
be presant or be represented.

Section 5. Proxjes. At all meetings of Members. each Member may vote in person or by proxy. All
pmxies shall be in writing and filed with the Secretary. Every proxy shall be revocable and shail automaticalty
cease upoh conveyance by the Membar of his Lot. ,

ARTICLE VIl
BOARD OF DIRECTORS: SE| ECTION: TERM OF OFFICE

Section 1. Number. The affairs of this Association shall be managed by a Board ol not less than
three {3) Directors, who need not be Members of the Association.

Seclion 2. Termof Office. The term of office of the Directors shall be one (1) year with the axception
of the first term of the Board of the Association which shall consist of three (3) Directors having a term of
three (3) years. After three (3) years there shall ba a general efection to establish the Members of the Board,
The normal term of office shall extend from the time of installation to the secord annual mesting thereafter.

In addition fo the Diractors of the Association, as hereinbefore described, the immediate past
President of the PROPERTY OWNERS ASSQOCIATION OF UNIVERSITY WOQDS, INC. shall hecame an
exofficio member of the Board of Directors, for the year immediately following his term of office as President,
but shall not be entitled 1o vote, unless the immediate past President remains on the Board of Directors by
virtue of his elaction 10 the Board of Directors, as hereinbefore described.

The business and property of the corporation shall be managed by the Board of Directors. The
Board of Directors shall have full controi over the affairs of the corporation and shall be autharized to exercise
all of the corporate powers, by a majority vote of the Directors, unless atharwise provided in these Bylaws.
Vacancies on the Board of Directors shall be filled by a majority vote of the membership of the Assoclation.

" Section3. Bemoval. Any Director may be removed from the Board, with or without causs, by.a
majority vote of each class of the Members of the Association. In the event of death, resignation or removai
of a Director, his successor shall be selected by the femaming Members of the Board and shall serve for the
unexpired term of his predecessor.

Section4. Compensalion. No Director shall receive compensation for any service he may renderto
the Association. However, any Director may be reimbursed for his actual expenses incurred inthe
performance of his duties. .

Section 8. Action Taken Without a Meeting, The Directors shall have the right to take any action in
the absence of a meeting which they could take at a meeting by obtaining the written appraval of all the
Directors. Any action so approved shall have the same effect as through taken at a megting of the Directors.

ARTICLE Vil
NOMINATION AND ELECTION OF DIRECTORS

Section 1. . Nomination for election to the Board of Directors shall ba made by &
Nominating Committee which Nominating Committee shall be appointed by the Board of Directors at [east

- thirly (30) days prior to the annual meefing. Nominations may also ba made from the iloor at the annual

meeting. The Nominating Committee shall consist of a Chairman, who shail be a Member of the Board of
Dirsctors, and two (2) or mora Members of the Association. The Nominating Committee shall be appointed
by the Board of Directors prior to each annual meeting of the Members, to serve from the close of such
annual meeting until the close of the next annual meeting and such appointment shall he announced at sach
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annual meeting. The Nominating Commiltee shall make as many nominations for election to the Board of
Directora as It shall, in its discretion, determine, but nat less than tha number of vacancies that are to be
filled. Such nominations may be made from among Members or nonmembers,

Section 2, Election. - Election to the Board of Directors shail be by secret written ballot. At such
election, the Members or their proxies may cast, in respect to each vacancy, one vote per Lat. The persons
receiving the largest humber of votes shall be elected. Cumulating voting Is not permitted.

ARTICLE IX
MEETING OF DIRECTORS

Section 1. Regular Meetings. Regular meetings of the Board of Directors shall be held monthly
without notice, at such place and hour as may be fixed from time to time by resolution of the Board. Shouid
said meating fall upon a legal holiday, then that meeting shall be held at the same time on the next day which
is not a legal holiday.

Seclion2. ings. Special meetings of the Board of Directors shall be held when called
by tha President of the Assoclation, or by any two (2) Directors, after not less than three (3) days’ nofice to
each Director. '

Section 3. Quorum. A majerity of the number of Directors shall consiftute a quorum for the
transaction of business. Every act or decision done or made by a majority of the Directors at a duly held
meeting at which a quorum Is present shall be regarded as the act of the Board.-

ARTICLE X
Ti 0]
Section 1. Powars, The Board of Directors shall have the power to: '

A. Adopt and pubiish rules and regulations governing the use of the Commeon Area and
facilities and the personal conduct of the Members and thelr guests therson, and to establish
penalties for the infraction thereof.

B. Suspend the vating rights and right {o use of the Association's recreational facilities, it
any, of a Member during any period in which such Member shall be in defautt In the payment -
of any assessment levied by the Association. -

C. Exercise for the Association all powers, dulles and Aitharity vested in or delegated to this
Association and not resarved to the membership by other provisions of these Bylaws or the
Agticles of Incorporation. _ '

.~ D. Declare tha office of a Member &f the Board of Directors 1o be vacant in the event such
Director shall be absent from three (3) consecutive regular meetings of the Board of
Directors. '

.+ +.m - E. Such other powers ordinary, reasonable, and necessary lo the functioning of the

Assaciation.

F. Employ a manager, Independent contractor, or such other employees as they deem
necessary, and to prescribs their duties.

Section 2. Qutles. it shall ba the duty of the Board of Directors'to:
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A. Cause to be kept a complete record of all its acls and corporate affairs and 1o-present a
statement thersof to the Members at the annual meeting of the Members, ar at any special
mesting when such statement Is requested in wriling by one-fourth (1/4) of the Members who
are entitled to vote,

B. Supervise all officers, agents and employees of this Association, and to see that their
duties are properly performed.

C. To fix the amount of the annual dues and to send written notice of changes in the amount
of duss to sach Member of the Assoclation.

D. Procure and maintain adequate liability and hazard insurance on any property owned by
tha Association.

E. Causs all officers or smployaes having fiscal responsibiities to be bonded, as it may
deem appropriate.

F. Foreclose the lien against any property for which assessments are not paid within thirty
(30) days after due date or to bring an action at law against the Owner personally obligated to
pay the same.

G. Cause the Common Area {0 be maintained.
H. Issue, or to cause an appropriate officer lo issue, upon demand by any person, a
certificate seiting forth whether or not any assessment has been paid. A reasonable chargs

may be made by the Board for the issuance of these certificates. If a certificate states an
assessmant hag been palid, such certificate shall be conclusive evidence of such payment.

TiC
QFFICERS AND THEJR DUTIES

ééction 1. Enumenation of Qfficers. The officers of this Association shall be a President and Vice
President, who shail at all times be Members of the Board of Directors, a Secretary and a Treasurer, and
stich other officers as tha Board may from time 1o time by resolution create,

.-

Section 2, Election of Officers. The election of officers shail take place at the first meeting of the -
Board of Directors following each annual meating of the Members.

Section.3. Termm The officers of this Association shail ba elected annually by the Board and each
shall hold office for cne (1) year uniess he or she shall sooner resign, or shall be removed, of otherwise

disqualified to serve.

Section 4. Speclal Appointments. The Board may elect such other otﬁcem as the aﬁ‘airs otthe |
Assaclation may require, each of whom shall hold office for such period, hava such authority, and parform
such duties as the Board may from time 1o time determine.

Section 5. Resignation and Removal. Any officer may be mmoved from office with or without cause
by the Board. Any officar may resign at any time giving written natice to the Board, the President or the
Secretary. Such resignation shall take effect on the date or recelpt of such notica or at any later time
specified thereln, and unless otherwise specified therein, the acceptanca of such resignatlon shali not be
necessary to make it effective.

Section §. mm A vacaney in any office may be filled by appointment by the Board. The
officer appointed to such vacancy shall serve for tha remainder of the term of the officer he replaces.
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Section 7. The offices of Secretary and Treasurer may be held by the same
person. No person shall simultaneously hold more than one (1) of any of the other offices except in the case
of special offices created pursuant to Section 4 of this Artlcle ]

Section 8. Duties. The dutles of the officers are as follows:

A. President. The President shall preside at all meetings of the Board of Directors; shall see
that orders and resolutions of the Board are carried out and perform suzh other dutiss as
ordinarily pertains to that office.

B. Vice-President. The Vice-President shall act in the place and stead of the President in
the event of his absence, inability or refusal to act, and shail exercise and discharge such
- other duties as may be requirad of him by the Board.

C. Secretary. The Secretary shall record the votes and keep the minutes of all meatings
and proceadings of the Board and of the Members; keep the corporate seal of the
Assoclation and affix it an all papers requiring said seal; serve nolice of meetings of tha
Board and of the Members; keep appropriate cutrent records showing the Members of the
Assaciation, together with their addresses; to maintain in his possession a revolving fund of
the Association's monies in an amount not to exceed $25.00 for the purpose of purchasing
postaga stamps, stationery and other necessary supplies for the use of the Assoclation, and
shall parform such other duties as required by the Board.

D. Treasurer. It shall be the duty of the Treasurer to safely kesp ail monies of the
corporation, which may come into his hands from time to time, and to pay out the same upon
check or draft of the President, or Vice-President in the absence of the President,
countersigned by the Treasurer, The Treasurer is authorized to expend up to $25.00 for any
single unit of purchase, without approval of the Board of Directors. The Treasurer shall keep
accurate books of account of transactions of his office and generally perform all other duties
pertaining to his office which may be required by the Board of Directors. He shall countersign
all financial documents requiring the signatura of the President or Vice-President, as
hereinbefore provided. He shali prompily deposit monies of the corporation as the same may
come into his hands in such bank or trust company, or companies, as may be designated by
the Board of Diractors. Such deposits shall be in the hama of the PROPERTY CWNERS

- ASSOCIATION OF UNIVERSITY WOODS, INC. ,

ARTICLE XI

COMMITTEES

The Association shall appoint an Architectural Review Committee, as provided in the Daclaration, and
a Nominating Committee, as provided in these Bylaws.

The Association may, from time:to fime, appoint committees and delegate to them such authority as
may be deemed advisable by the Board, so long as the same shall be within the limits of the Board's authority
and discration.

Committees may be added as deemed appropriate in canying out the purposs of the Association. All
committee chairmen shall be appointed by a majority vote of the Board of Directors. Such chairmen shall
serve at the discretion of the Board of Directors, and may be removed from office by a majority vote of the

Board of Directots.
" ARTICLE XIll

A,
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BOOKS AND RECOADS

The books, records and papers of the Association shall at ali imes, during reasonabla business
hours, be subject to inspection by any Member. The Articles of Incorporation and the Bylaws of the
Association shall ba available for inspection by any Member at the principal office of the Association, where
copies may ba purchased at reasonablp cost.

e .
ASSESSMENTS

As more fully provided in the Declaration, each Member is obligated to pay to the Association annual
and special arsassments which are secured by a cantinuing lien upon the Lots against which the assessment
is made. Any assessments which are not paid when due shall be delinquent. If the assessmert is not paid
within thirty (30) days after the due date, the assessment shall bear interest from the date of delinquency at
the rate of one and ona-half percent (1.5%) per month, and the Association may bring an action at law
, against the Owner parsonally obligated to pay the same or foreciose tha lien against the Lot. Intarest, costs

and reasonable attorney’'s fees of any such action shall be added to the amount of such assessment. No
Owner may walver or otherwise escape liability for the assessments provided for herein by nonuse of the

Common Area or abanidonment of his Lot.
ARTICLE XV

CORPORATE SEAL

The Assaciation shall have a seal in circular form having within its circumfersnce the words:
PROPERTY OWNERS ASSOCIATION OF UNIVERSITY WOODS, INC.

ABTICLE XVI
AMENOMENTS

s_eﬂlqnj, These Bylaws may be amended, at a regular or special meelmg of the members, by a
vote of a majorily of a quorum of Members present in persan or by proxy.

Section 2. In the case of any conflict between the Articles of incorporation and these Bylaws, the
Articles shall contral; and in tha case of any canfiict between the Declaration and these Bylaws, the

Declaration shall control,



