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NOTICE OF RECORDING OF ARTICLES OF INCORPORATION OF

PROPERTY OWNERS ASSOCIATION OF UNIVERSITY WOODS, INC. AND BYLAWS OF
PROPERTY OWNERS ASSOCIATION OF UNIVERSITY WOODS, INC.

KNOW ALL MEN BY THESE PRESENTS:

That on this day of 0 OL , 20 10, the undersigned, PROPERTY OWNERS
ASSOCIATION OF UNIVERSITY WOODS, C., a Floridanot-for-profitcorporation(hereinafterthe

"Association"),pursuanttoFloridaStatutesandtheDECLARATION OF COVENANTS, CONDITIONS AND

RESTRICTIONS, recordedinOfficialRecords Book 3644,Page 2455,etseq.,ofthePublicRecords ofOrange
County,Florida;theDECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS, recordedin

OfficialRecords Book 3700, Page 154, etseq.,of the PublicRecords of Orange County, Florida;and the
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS, recordedin OfficialRecords

Book 3887, Page 2644, etseq.,of thePublicRecords of Orange County, Florida,as may be amended and/or
restatedfrom time totime,hereby givesnoticeof recordinginthePublicRecords of Orange County,Florida,
the ARTICLES OF INCORPORATION OF PROPERTY OWNERS ASSOCIATION OF UNIVERSITY

WOODS, INC. (hereinafterreferredto as the "Articles")and the BYLAWS OF PROPERTY OWNERS

ASSOCIATION OF UNIVERSITY WOODS, INC. (hereinafterreferredtoas the"Bylaws"). Copies of said

Articlesand Bylaws areattachedheretoand by referencemade a parthereof.SaidArticlesand Bylaws were

ostensiblyapproved by theBoard ofDirectorsof theAssociation(hereinafterreferredto as the"Board") ata

Board meeting.

While the Articlesand Bylaws were properlyand duly executed,the Articlesand Bylaws were not

recordedinthe PublicRecords of Orange County, Florida.As theAssociationmay.amend theArticlesand

Bylaws inthefuture,and as Section 720.303(1),FloridaStatutes,now requiresthat"...(a)fterOctober 1,1995,
theassociationmust be incorporatedand theinitialgoverningdocuments must be recordedintheofficialrecords

of thecounty inwhich thecommunity islocated.",theArticlesand Bylaws arehereby being recorded inan

efforttoensurethatrecordtitlenoticeoftheexistingprovisionswhich may be amended willexistand so that

thecontextofchanges which may be implemented willbe self-evidentinthepublicrecords.Additionally,the

Associationhas endeavored to recordsame toproviderecordtitlenoticeof thevalidity,bindingnature,and

enforceabilityoftheArticlesand Bylaws.

The Associationisa not-for-profitcorporationcreatedpursuanttoChapter 617,FloridaStatutesand a

homeowners associationsubjecttoChapter720,FloridaStatutes.Allterms and conditionsoftheArticlesand

Bylaws as incorporatedhereinshallremain infullforceand effect.
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IN WITNESS HEREOF, the Associationhas caused thesepresentsto be executed in itsname, this

8 day of ,20 /O .

Signed,sealedand delivered PROPERTY OWNERS ASSOCIATION OF

inthepresenceof: UNIVERSITY WOODS, INC.

B y: ,,, ,

( - '
ne s 1) (Sign)

(Print- i ss1) (Print)

President,PropertyOwners Associationof

(Sign-Witness2) UniversityWoods, Inc.

(Print-Witness2)

Attest: .

ign W' es 1) (Sign)

(Print-Witness1) (Print)

Secretary,PropertyOwners Associationof

(Sign-Witness2) UniversityWoods, Inc.

(Print-Witness2)

STATE OF FLO

COUNTY OF

Th fo ing was acknowledgedbeforeme this day of , , 20 0, by

(0) pf) ,as President,and .liflP,1 JA) , as Secretary,of

PROPERTY OWNERS ASSOCIATION OF UNIVERSITY WOODS, INC.,aFloridanotforprofitcorporation,onbehalf

ofthecorporation,who arepersonallyknown tome orwho haveproduced {,

asidentification.

NOTA Y PUBLIC

BONNIEPHELPS
NotaryPublic-StateofFlorida

MyConsissionExpiresJun28,2011(Sig

Conunission# DD 690637 (){f>
BondedThouOhNationalNouryAssn-(Print)

StateofFlorida,At Large

My CommissionExpires:
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ilepartatent of @tate

Icertifythe attached isa true and correctcopy of the Articlesof incorporationof

PROPERTY OWNERS ASSOCIATION OF UNIVERSITY WOODS, INC., a

corporation organized under the laws of the State of Florida, filed on

June 3, 1987, as shown by the records ofthisoffice.

The document number ofthiscorporationisN20954.

Given under my hand and the

Great Seal ofthe State of Florida

atTallahassee, the Capitol,thisthe

Fourteenth day ofAugust, 2007

cR2EO22(01-07)



ARTICLBS OF INCORPORATION
OF

PROPERTY DWNERS ASSOCIATIOR OF UNIVERSITY WOODS, INC.

In compliance with the requirements of Florida StatuS ,
3

Chapter 617, the undersigned, all of whom are of full age:thad%
this day voluntarily associated themselves together Ear the2put-
pose of forming a corporation not for profit and do hereby a
certify:

ARTICLE I

NAME OF CORPORATION . . 0

The name of the Corporation is PROPERTY OWNERS ASSOCIATION OF
UNIVERSITY WOODS, INC. (hereinafter called the "Association").

ARTICLE 11

PRINCIPAL OFFICE OP THE ASSOCIATION

The principal office of the Association is 890 Barnett Plaza,
201 South Orange Avenue, Orlando, Florida 32801.

ARTICLE III

REGISTERED OFFICE AND REGISTERED AGENT

The street address of the initial registered oEfice of the
Associati n is B90 Barnett Plaza, 201 South Orange Avenue,
Orlando, Florida 32801, and the name oE the initial registered
agent at that address is Hubert R. Earley.

ARTICLE IV

PURPOSE AND POWERS OF THE ASSOCIATION

This Association does not contemplate pencuniary gain or pro-
Eit to the members thereoE, and the specific pupposes for which
it is formed are to provide for maintenance, preservation and
architectural control of the residence Lots and Common Area
within that certain tract of property described as:

That certain real property shown and described on the Plats
of UNIVERSITY WOODS - PHASE I, according to the Plat thereof
as recorded in Plat Book 15, Page 70, of the Public Records
of Orange County, Florida; UNIVERSITY WOODS - PHAss II,
according to the Plat thereof recorded at Plat Book 15. Page
30, Public Records of Orange County, Floriday and UNIVERSITY
WDODS - PHASE III, according th the Plat thereof recorded at
Plat Book 19, Page 106, Public Records of Orange County,
Florida, (hereinafter collectively referred to as the
*Property"):

and to promote the health, safety and welfare of the residents
within the above described property and any additions thereto as
may hereafter be brought within the jurisdiction of this
Association for this purpose to:

(a) Exercise all of the powers and privileges and to
perform all of the duties and obligations of the Association
as set forth in that certain Declaration of Covenauts,
Conditions and Restrictions (hereinatter called the
"Declaration"), applicable to the Property and recorded or to
be recorded on the Public Records of The clerk of orange
County, Florida, and as the same may be amended from time to
time as therein provided, said Declaration being incorporated
herein as if set forth at length;



(b) Fix, levy, collect and enforce payment by any
lawful means, all charges or assessments pursuant to the
terms of the Declarations to pay all expenses in connection
therewith and all office and other expenses incident to the
conduct of the business of the Association, including all
licensea, taxes or governm6ntal charaos levied or imposed
against the property of the Associations

(c) Acquire (by gift, purchase or otherwise), own,
hold, improve, build upon, operate, maintain, convey, sell,
lease, transfer, dedicate for public use or otherwise dispose
of real or personal property in connection with the aEfairs
of the Association;

(d) Borrow money, and with the assent of two-thirds
(2/3) of each class of members mortgage, pledge, deed in
trust, or hypothecate any or all of its real or personal pro-
perty as security for money borrowed or debts incurred;

(e) Dedicate, sell or transfer all or any part oE the
Common Area to any public agency, authority, or utility for
such purposes and subject to such conditions as may be agreed
to by the members. No such dedication or transfer shall be
offective unless an instrument has been signed by two-thirds

. (2/3) of each class of members, agreeing to such dedication,
sale or transfers

(f) Participate in mergers and consolidations with
other nonprofit corporations organized Ear the same purposes
or annex additional residential property and Common Area,
provided that any such merger, consolidation or annexation
shall have the assent of two-thirds (2/3) of each class of
members.

(g) Have and to exercise any and all powers, rights and
privileges which a corporation organized under the Nonprofit
Corporation Law of the State of Florida by law may now or
hereafter have or exercise.

ARTICLF V

MEMBERSHIP

Every person or entity who is a record owner oE a fee or
undivided Eee interest in any Lot or Dwelling Unit which is sub-
ject by covenants of record to assessment by the Association,
including contract sellers, shall be a member of the Association.
The foregoing is not intended to include persons or entities who
hold on interest merely as security for the performance of an
obligation. Membership shall be appurtenant to and may not be
separated from ownership oE any Lot or Dwelling Unit which is
subject to assessment by the Association.

ARTICLE VI

VOTING RIGHTS

The Association shall have two classes of voting membership:

Class A. Class A Rembers shall be every person or entity who
is a record owner of a fee simple or undivided fee simple
interest in any Lot or Dwelling Unit which is subject by
covenants of record to assessment by the Association,
excluding the Developer. A Clase A Member shall be entitled
to one (1) vote for each Lot or Dwelling Unit owned by such
member and in no event shall more than one (1) vote be cast
with reapect to any such Lot or Dwelling Unit.



Class B. The Class B Member shall be the DeMacant (asdefined in the Declaration) and shall be entitled to three(3) votes for each Lot owned. The Class B Membership shall
terminate and become converted to Clan= A Membership on the
happening of any of-the following events whichever occurs
earlier:

(a) When the total votes outstanding in the Class
A Membership equal the total votes outstanding in the
Class B Memberships or

(b) On June 1, 1990.

From and after the happening of these events, whichever
occurs earlier, the Class B Member shall be deemed to be a
Class A Member entitled to one (1) vote for each Lot or
Living Unit in which it holds the interest required for mem-
bership under Article III, Section 1 of the Declaration of
Covenants, Conditions and Restrictions.

ARTICLE VII

BOARD OF DIRECTORS .

The affairs of this Association shall be managed initially bya Board of three (3) Directors who shall serve until the organi-
zational meeting and thereafter by a Board of three (3)
Directors, who need not be members of the Association. The
number of Directors may be changed by amendment of the Bylaws of
the Association. The names and addresses of the persons who are
to act in the capacity of Directors until the selection of their
successors area

Name Address

Hubert R. Earley 890 Barnett Plaza
201 S. Orange Avenue
Orlando, FL 32801

Thorpe J. Earley 890 Barnett Plaza
201 S. Orange Avenue
Orlando, FL 32801

Carol B. Elder 890 Barnett Plaza
201 S. Orange Avenue
Orlando, FL 32801

At the Eirst annual meeting, the members shall elect throo
(3) Directors for a term of one (1) year.

ARTICLE VIII

INITIAL OFFICERS

The affaire of the Association shall be managed by-a
Resident, Vice-President, secretary and Treasurers and such
other officers as permitted in the Bylaws. The names and
addresses of thoso persons who are to act as the officers of the
corporation until the election of their successors are:

Name Officer Address

Hubert R. Barley President 890 Barnett Plaza
201 S. Orange Avenue
Orlando, FL 32801



Thorpe J. Earley Vice President 890 Barnett Plaza
201 s. Orange Avenue
Orlando, PL 32801

Carol E. Elder Secretary; 890 Barnett Plaza.
Treasurer 201 S. Orange Avenue

Orlando, FL 32801

The above-named officers shall serve until the first and
organizational meeting of the Board of Directors of the cor-
poration. The officers shall be elected by the Directors at the
first meeting of the Board of Directors and shall hold office for
a one (1) year period from the date of their election.

ARTICLE IX

DISSOLUTION

The Association may be dissolved with the assent given in
. Writtng and signed by not less than two-thirds (2/3) of each

class of members. Upon dissolution oE the Association, other
than incident to a merger or consolidation, the assets of the
Association shall be dedicated to an appropriate public agency to
be used for purposes similar to those for which this Association
was created. In the event that such dedication is refused accep-
tance, such assets shall be granted, conveyed and assigned to any
nonprofit corporation, association, trust or other organization
to be devoted to such similar purposes.

ARTICLE X

DURATION

The corporation shall exist perpetually.

ARTICLE XI

AMENDMENTS

Amendment of these Articles shall require the assent of
seventy-five (75%) percent of the entire membership.

ARTICLE XII

BYLAWS

The Bylaws of this corporation shall be adopted by the Board
of Directors and may be altered, amended or rescinded by a
majority vote of the Board of Directors.

ARTICLE XIII

PHA/VA APPROVAL

In the event that the Declarant seeks Federal Housing
Administration or Votorans Administration approval of the Dro-
perty then as long as there is a Class E Membership, the
Eallowing actions will require the prior approval of the FRA or
the VA: annexation of additional properties, mergers and con-
solidations, mortgaging of Common Area, dedication of Common
Area, dissolution and amendment of these Articles.

IN WITNESS WHRREOF, for the purpose of forming this cor-
poration under the laws of the State of Plorida, war the under-



algneds,Constittitingthe incorporatch of thia Association, have
executledthese Articles of Incorporation on this day of
a 97

Hubert R. Earley

Thorpe .. rley

Carol E. Elder --

STATE OF FLORIDA F"I
counts or oRANGE .

The foregoiEg inet ment was acknowledged before me fa
day of.May, 1987, by Hubert R. Earley.

Notary Public
My Commission Expires:

STATE OF FLORIDA
COUNTY OF ORANGB

The foregoing instrument was acknowledged.before me this
day of May, 1987, by Thorpe J. Earley.

Notary Publie
My Commission Expires:

MIMrastmasternouns
giviousseirmasmosa,

COUNTY OF ORANGE

The foregoing instrument was acknowledged before me this
day of May, 1987, by Carol E. Elder.

Notary.Public
My Commission Expiress /*/e.2-'ff

-s-



ACCBPTANCE OF REGISTERED AGENT

The undersigned hereby accepts the designation as

-Registered Agent of PROPERTY OWNERS ASSOCIATION OP UNIVERSITY

WOODS, INC.

Hubert*R. Earley

-6-



CERTIFICATE DESIGNATING PLACE OF REGISTERED OFFICE FOR
SERVICE OF PROCESS WITHIN THIS STATE NAMING REGISTERED

AGENT UPON WHOM PROCESS MAY BE SERVED

PURSUANT to Chapter 48.091, PLORIDA STATUTES, the

following is submitted in compliance with said Act:

THAT PROPERTY OWNERS ASSOCIATION OF UNIVERSITY WOODS,

INC. desiring to organize under the laws of the State of Florida,

with its principal office as indicated in the Articles of

Incorporation in the City of Orlando, County of Orange, and State

OE Florida, has named as Registered Agent, Hubert R. Earley, and

Registered Office at'890 Barnett Plaza, 201 South Orange Avenue,

Orlando, Florida 32801, to accept uervice of process within this

state.

ACKNOWLEDGMENT:

Having been named to accept service of process to LE

above-stated Corporation, at the place designated in this

Certificate, I hereby accept to act in this capacity and agree to

comply with the provisions of said Act relative to keeping open

such office.

Hubert R. Earley
Registered Agent



BYLAWS

OF

PROPERTY OWNERS ASSOCIATION OF UNIVERSITYWOODS, INC.

ARTICLE I

NAME AND LOCATiON

The name ofthecorporationisPROPERTY OWNERS ASSOCIATION OF UNIVERSITY WOODS,
INC.,hereinafterreferredtoasthe"Association."TheprincipaloffleeoftheAssociationshallbe locatedat
890BamettPlaza,201SouthGrangeAvenue,Orlando,Florida32801,butmeetingsofmembersand
Directoramay beheldatsuchplaceswithintheStateofFlodda,CountyofSeminoleorOrange,asmay be
designatedbytheBoardofDirectors.

ARTICLE It

PURPOSE

ThepurposeofthisAssociationshallbetopromotesoundgrowth,progressivecivicimprovement,
beautificationandhealthyresklantialandrecreationaldevelopmentoftheareaincludedin,surrounding,and
contiguoustotheUNIVERSITYWOODS -PHASE 1,PHASE IIandPHASE Ill.

ARTICLE III

DEFINITIONS

Section1."Association"shalimean andrefertoPROPERTY OWNERS ASSOCIATION OF
UNIVERSITYWOODS, ING.,itssuccessorsandassigns.

Section2. "Lot"shallmean andrefertoanylotrecordedonthePlatofUNIVERSITY WOODS -

PHASE I,accordingtotheplatthereofasrecordedinPlatBook15,Page70,PublicRecordsofOrange
County,FloridaeUNIVERSITYWOODS -PHASE II,accordingtothePlatthereofrecordedatPlatBook16,
Page30,PublicRecordsofOrangeCounty,Florida;andUNIVERSITYWOODS -PHASE ill,accordingto
thePlatthereofrecordedatPlatBooklo,Page106,PublicRecordsofOrangeCounty,Florida,oranyother
SectionofUNIVERSITY WOODS -PHASES I,IIandIIIhereafterplatted.

Section8. "Owner*shallmean andrefertotherecordowner,whetheroneormorepersonsor
entitles,ofthefeesimpiletitletoanyLot.

Section4. "Member"shallmean andrefertothosepersonswho areownersasdefinedherein.

Section5. "Declarant"or"Developer"shallmean andrefertoHubertR.Earley,hissuccessorsand
assignsifauchsuccessorsorassignsshouldacquiremorethanoneundevelopedLotfromtheDeclarantfor
thepurposeofdevelopment

Section6. "Declaration"shallmean andrefertotheDeclarationofCovenants,Conditionsand
RestrictionsapplicabletoUNIVERSITYWOODS -PHASES I,11andIllasrecordedintheOfficeoftheClerk
ofOrangeCounty,Florida,at0.R.Book3644,Page2455,(Phase1);O.R.Book8700,Page 154,(PhaseII);
andO.R.Book3887,Page2644,(Phaseill);allPublicRecordsofOrangeCounty.Florida.



ARTICLE IV

ADMISSION TO MEMBERSHIP

|

Membershipanallbeautomaticuponbecomingan Owner.A Member ingoodstandingisonewhose
assessmentshavebeenpaidtotheAssociationina timelyfashion.Membersnotingoodstandingmay be
reinstateduponapplicationtotheBoardofDirectorsandpaymentofallbackfeesorassessmentswhich
haveaccrueddudngtheperiodofnon-goodstanding.Membershipisnottransferrableandshall
automaticallyterminatewhen a Member isnolongeran Owner.

ARTICLE V

ASSESSMENTS

UntHJune1,1988,themaximum annualassessmentsbytheAssociationforallLotson whicha
DwellingUnithasbeencompletedandforwhicha CertificateofOccupancyhasbeenissued(oranysimilar
govemmentalapprovalpermittingoccupancyofa DwellingUnit)shallbe SIXTYAND NO/100DOLLARS
($60.00)perLotandDwellingUnt The maximum annualassessmentbytheAssociationforallotherLots
ownedbyClassB Membersshallbetwenty-five(25%)percentoftheannualassessmentforlotsownedby
ClassA Members. From andafterJune1,1988,themaximum annualassessmentmay be increasedeach
yearnotmorethanfivepercent(5%)abovethemaximum assessmentforthepreviousyearwithouta voteof
themembership.The maximum annualassessmentmay be increasedordecreasedabovethefivepercent
(5%)increasebya voteoftwo-thirds(2/3)oftheClassA MembersoftheAssoelationpresentata meetingor

byproxy.

ThefiscalyearoftheAssociationshallbeginonthefirstdayofJanuaryandandonthelastdayof
Decemberofeachcalendaryear.Assessmentsremaininguncollectedthirty(30)daysaftertheduedatewill
besufficientgroundsfora Member tobeplacedina non-goodstandingstatus,unlesssuitableprior
arrangementshavebeenmade withtheAssociation.Thereshallbenoreimbursementofassassments.

ARTICLE VI

- MEETING OF.MEMBERS

Section1.AnnualMeetings.ThefirstannualmeetingoftheMembersshallbe heldwithinone(1)
yearfromthedateofincorporationoftheAssociation,andeachsubsequentregularannualmeetingofthe
Membersshallbe heldon thesame dayofthesame monthofeachyearthereafter,atthehourstatedinthe
noticegivenforthemeeting.IfthedayfortheannualmeetingoftheMembersisa legalholiday,themeeting
willbe heldatthesame houronthefirstdayfollowingwhichisnota legalholiday,

Section2. SpecialMeetings.SpecialmeetingsoftheMembersmay becalledatanytimebythe
PresidentorbytheBoardofDirectors,oruponwrittenrequestoftheMemberswho,are.entliedtovoteone-
foutih(1/4)ofallofthevotes.

Section3. NoticeofMeetinos.WrittennollceofeachmeetingoftheMembers shallbegivenby,or
atthedirectionof,theSecretaryorpersonauthorizedtocallthemeeting,bymailinga copyofsuchnotice,
postageprepaid,notlessthanthirty(SD)daysnormorethansixty(60)daysinadvanceofsuchmeetingto
eachMember entitledtovotethereat,addressedtotheMember'saddresslastappearingonthebooksofthe
Association,orsuppiledbysuchMember totheAssociationforthepurposeofnotice.Suchnoticeshall

specifytheplace,dayandhourofthemeetingand,inthecaseofa specialmeeting,thepurposeofthe

meeting.

- Seedon4..QuatuBLThe presenceatthemeedngofMembersentitledtocast,orofproxiesentitled
tocast,one-tenth(1/10)ofthevotesshallconstitutea quorumforanyactionexceptasatheswiseprovidedin

j theArticlesofincorporation,theDeotaration,ortheseBylaws.If,however,suchquorumshallnotbepresent



orrepresentedatanymeeting,theMembersentitledtovotethereatshallhavepowertoadjournthemeeting
imm timetotime,withoutnoticeotherthanannouncementatthemeeting,untila quorumasaforesaidshall
be presentorbe represented.

SectionS. BRIAL AtallmeetingsofMembers,eachMember may voteinpersonorbyproxy.AH'
proxiesshallbe inwritingandfliedwiththeSecretary.Everyproxyshallbe revocableandshallautomatically
ceaseuponconveyancebytheMember ofhisLot.

ARTICLEVII

BOARD OF DIRECTORS: SELECTION:TERM OF OFFICE

section1.Number. TheaffairsofthisAssociationshallbemanagedbya Boardofnotlessthan
three(3)Directors,who neednotbeMembersoftheAssociation.

Section2.Tprm ofoffice.ThetermofofficeoftheDirectorsshallbeone(1)yearwiththeexception
ofthefirsttermoftheBoardoftheAssociationwhichshallconsistofthree(9)Directorshavinga termof
three(3)years.Afterthree(3)yearsthereshallbea generalelectiontoestablishtheMembers oftheBoard,
The normaltennofofficeshallextendfromthetimeofinstallationtothesecondannualmeetingthereafter,

inadditiontotheDirectorsoftheAssociation,ashereinbeforedescribed,theimmediatepast
Presid9ntofthePROPERTY OWNERS ASSOCIATION OF UNIVERSITYWOODS, INC.shallbecamean
exofficiomember oftheBoardofDirectors,fortheyearimmedialelyfollowinghistermofofficeas President,
butshallnotbeentitledtovote,unlesstheimmediatepastPresidentremainsontheBoardofDirectorsby
virtueofhiselectiontotheBoardofDirectors,ashereinbeforedescribed.

The businessandpropertyofthecorporationshallbe managedbytheBoardofDirectors.The
BoardofDirectorsshallhavefullcontrolovertheafIaksofthecorporationandshallbeauthorizedtoexercise
allofthecorporatepowers,bya majorityvoteoftheDirectors,unlessotherwiseprovidedintheseBylaws.
Vacancieson theBoardofDirectorsshallbefilledbya majorityvoteofthemembershipoftheAssociation.

Section8. Removal.AnyDirectormay be removedfromtheBoard,withorwlhoutcause,bya
majorityvoteofeachclassoftheMembelsoftheAssociation.Intheeventofdeath,resignationorremoval .
ofa Director,hissuccessorshallbe selectedbytheremainingMembersoftheBoardandshallserveforthe
unexpiredtermofhispredecessor.

. Section4. Compensation.No Directorshallreceivecompensationforanyservicehe may renderto

I theAssociation.However,anyDirectormay bereimbursedforhisactualexpensesincurredinthe
I performanceofhisdulles.

Section5. ActionTakenWithouta Meeting.The Directorsshallhavetherighttotakeanyactionin
theabsenceofa meetingwhichtheycouldtakeata meetingbyobtainingthewrittenapprovalofallthe
Directors.Any aollonsoapprovedshallhavethesame effectasthroughtakenat.ameetingoftheDirectors.

ARTICLEVIII

NOMINATION AND ELECTION OF DIRECTORS

section1. Nomination.NominationforelectiontotheBoardofDirectorsshallbe made bya
NominatingCommitteewhichNominatingCommitteeshallbeappointedbytheBoardofDirectorsatleast

-thirty(30)dayspriortotheannualmeeting.Nominationsmay alsobe made fromthefloorattheannual
meeting.The NominatingCommitteeshallconsistofa Chairman,who shallbe a Member oftheBoardof
Directors,andtwo(2)ormoreMembersoftheAssociation.TheNominatingCommitteeshallbeappointed
bytheBoardofDirectorspriortoeachannualmeetingoftheMembers,toservefromthecloseofsuch
annualmeetinguntilthecloseofthenextannualmeetingandsuchappointmentshallbeannouncedateach
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. . annualmeeting.The Nominatingcommitteeshallmakeasmany nominationsforelectiontotheBoardof

Directorsas itshall,initsdiscretion,determine,butnallessthanthenumberofvacanciesthataretobe

filled.Suchnominationsmay bemade fromamongMembersornonmembers.

Section2.$1001100,-ElectiontotheBoardofDirectorsshallbebysecretwrittenballot.Atsuch

. election,theMembersortheirproxiesmay cast,inrespecttoeachvacancy,onevoteperLot.Thepersons

receivingthelargestnumberofvotesshallbeelected.Cumulatingvoting
lanotpermitted.

ARTICLEIX

MEETING OF OlRECTORS

Section1. ReqularMeetinas.RegularmeetingsoftheBoardofDirectorsshallbe heldmonthly

withoutnotice,atsuchplaceandhourasmaybefixedfromtimetotimebyresolullonoftheBoard.Should

saidmeetingfallupona legalholiday,thenthatmeetingshallbehekiatthesame timeonthenextdaywhich

isnota legalholiday.

Section2.SoecialMeetinas.SpecialmeetingsattheBoardofDirectorsshallbe heldwhencalled

bythePresidentoftheAssociation,orbyanytwo(2)Directors,afternotlessthanthree(3)days'noticeto

each01rector.

Section3..Quman.A majorityofthenumberofDirectorsshallconsillutea quorumforthe

transactionofbusiness.Everyactordecisiondoneormade bya majorityoftheDirectorsata dutyheld

meetingatwhicha quorumispresentshallberegardedastheactoftheBoard.

ARTICLEX

POWER AND DUTIESOF THE BOARD OF DIRECTORS

Section1.A TheBoardofDirectorsshallhavethepowerto:

A. AdoptandpubilshrulesandregulationsgoverningtheuseoftheCommon Areaand

facilitiesandthepersonalconductoftheMembersandtheirgueststhereon,andtoestablish

naltiesfortheinfractionthereat.pe

B. SuspendthevotingrightsandrighttouseoftheAssociation'srecreationalfacilities,if

any,ofa MemberduringanyperiodinwhichsuchMembershallbeindefaullinthepaymert
. ofanyassessmentleviedbytheAssociation..

C. ExerciseforibeAssociationallpowers,dutiesandAuthorityvestedinordelegatedtothis

Associationandnotreservedtothemembershipbyotherprovisionsofthesesylawsorthe

Articlesofincorporation.

.- D. Declaretheofficeofa MemberfiftheBoardofDirectorstobevacantintheeventsuch

Directorshallbeabsentfromthree(3)consecutiveregularmeetingsoftheBoardof

Directors.

e ...< E.Suchotherpowersordinary,reasonable,andnecessarytothefunctioningofthe

Association.

F. Employa manager,independentcontractor,orsuchotheremployeesastheydeem

necessary,andtoprescribetheirdulles.

Section2.Quiles.ItshallbethedutyoftheBoardofDirectorsto:



A. Causetobe kepta completerecordofallitsactsandcorporateaffairsandtopresenta
statementthereoftotheMembersattheannualmeetingoftheMembers,oratanyspecial
meetingwhensuchstatementisrequestedinwritingbyone-fourth(1/4)oftheMemberswho
areentilledtovote.

B. Supetviseallofficers,agentsandemployeesofthisAssociation,andtoseethattheir
dutiesarepropedyperformed.

C. To fixtheamountoftheannuarduesandtosendwrittennoticeofchangesintheamount
ofduestoeachMember oftheAssociation.

D. Placureandmaintainadequateliabliftyandhazardinsuranceon anypropertyownedby
,.. . theAssociation.

E. CauseallofficersoremployeeshavingfiscalresponsibWiestobe bonded,as itmay
deem appropriate.

F, Foredosethelienagainstanypropertyforwhichassessmentsarenotpaidwithinthirty

(30)daysafterduedateortobringanactionatlawagainsttheOwner personallyobllgatedto

paythesame.

G. CausetheCommon Areatobe maintained.

H. Issue,ortocauseanappropriateofficertolasue,upondemand byanyperson,a

certificatesettingforthwhetherornotanyassessmenthasbeenpaid.A reasonablecharge
may bemade bytheBoardfortheissuanceofthesecertificates.Ifa certificatestatesan

assessmenthasbeenpaid,suchcertificateshallbe conclusiveevidenceofsuchpayment.

ARTICLE XI

OFFICERS AND THEIR DUTiES

Section1.EnumerationofOfficers.The officersofthisAssociationshallbea PresidentandVice

President,who shagatalltimesbe MembersoftheBoardofDirectoss,a Secretaryanda Treasurer,and

suchotherofficersastheBoardmay fromtimetotimebyresolutioncreate,

Section2. ElectionofOfficers.Theelectionofofficersshalltakeplaceatthefirstmeetingofthe

BoardofDireolorsfollowingeachannualmeetingoftheMembers.

Section.S.161111TheofficersofthisAssociationshallbeelectedannuallybytheBoardandeach

shallholdofficeforone(1)yearunlessheorsheshallsoonerresign,orshallbe removed,orotherwise

disqualifiedtoserve.

Section4. SnedalADoofntments.The Boardmay electsuchotherofHoemastheaffairsofthe .

Associationmay require,eachofwhom shallholdofficeforsuchperiod,havesuchauthority,andperform

suchdutiesastheBoardmay fromtimetotimedetermIne.

Section5. ResianationandRemoval.Anyofficermay beremovedfromofficewithorwithoutcause

bytheBoard.Anyofficermay resignatanytimegivingwrittennoticetotheBoard,thePreskientorthe

Secretagy.Suchresignationshalltakeeffectonthedateorrecelptofsuchnoticeoratanylatertime

specilledtherein,andunlessotherwisespecifiedtherein,theacceptanceofsuchresignationshallnotbe

necessarytomake iteffective.

Section6. Vacanoles.A vacancyinanyofficemay befilledbyappointmentbytheBoard.The
-

officerappointedtosuchvacancyshallservefortheremainderofthetermoftheofficerhe replaces.



Section7. MultioleOffices.TheofficesofSecretaryandTreasurermay be heldbythesame

person.No personshallaimultaneouslyholdmorethanone(1)ofanyoftheotherofficesexceptinthecase

ofspecialofficescreatedpursuanttoSection4ofthisArthle.

Secrton8.Dulles.The dullesoftheofficersareasfollows:

A. President.The PresidentshallpresideatallmeetingsoftheBoardofDirectors;shallsee
thatordersandresolutionsoftheBoardarecaniedoutandpesformsuchotherdutiesas

ordinarilypertainstothatoffice.

B. Vice-President.TheVice-PresidentshallactintheplaceandsteadofthePresidentin
theeventofhisabsence,inabilityorrefusaltoact,andshbilexerciseanddischargesuch

otherdutiesasmay be requiredofhimbytheBoard.

- C. Secretary.The Secretaryshallrecordthevotesandkeeptheminutesofallmeetings
andproceedingsoftheBoardandoftheNiembers;keepthecorporatesealofthe

Associationandaffixitonallpapersrequiringsaidseal;servenoticeofmeetingsofthe

BoardandoftheMembers;keepappropriatecurrentrecordsshowingtheMembersofthe

Association,togetherwiththeiraddresses-tomaintaininhispossessiona revolvingfundof

theAssociation'smoniesinanamountnottoexceed$28.00forthepurposeofpurchasing

postagestamps,stationeryandothernecessarysuppliesfortheuseoftheAssociation,and

shallperformsuchotherdutiesasrequiredbytheBoard.

D. Treasurer.ItshallbethedutyoftheTreasurertosafelykeepallmoniesofthe

corporation,.whichmay come intohishandsfromtimetotime,andtopayautthesame upon
checkordraftofthePresident,orVice-PresidentintheabsenceofthePresident,

countersignedbytheTreasurer.TheTreasurerisauthorizedtoexpendupto$25.00forany

singleunitofpurchase,withoutapprovaloftheBoardofDirectors.The Treasurershallkeep
accuratebooksofaccountoftransactionsofhisofficeandgenerallyperformallotherduties

.. .. .. .. pertainingtohisofficewhichmay berequiredbytheBoardof,Directors.He shallcountersign
aHfinancialdocumentsrequiringthesignatureofthePresidentorVice-President,as .
herelnbeforeprovided.He shallpromptlydepositmoniesofthecorporationasthesame may
come intohishandsinsuchbankortrustcompany,orcompanies,asmay bedesignatedby
theBoardofDirectors.Suchdepositsshallbeinthename ofthePROPERTY OWNERS

- - ASSOCIATION OF UNIVERSITYWOODS, INC.

ARTICLE Xif

COMMITTEES

The Associationshallappointan ArchitecturalReviewCommittee,asprovidedintheDeclaration,and

a NominatingCommittee,asprovidedintheseBylaws.

The Associationmay,fromtimetolime,appointcommitteesanddelegatetothemsuchauthorityas
- may bedeemed advisablebytheBoard,solongasthesame shallbewithinthelimitsoftheBoard'sauthority

anddiscretion.

Committeesmay beaddedasdeemedappropriateincarryingoutthepurposeoftheAssociation.AII

committeechairmenshallbeappointedbya majorityvoteoftheBoardofDirectors.Suchchairmenshall

serveatthediscretionoftheBoardofDirectors,andmay be removedfromofficebya majorityvoteofthe

BoardofDirectors.

ARTICLE XIll



BOOKS AND RECOADS

The books,recordsandpapersoftheAssociationshallatalltimes,duringreasonablebusiness
hours,besubjecttoinspectionbyanyMember.The ArticlesofincoaporationandtheBylawsofthe
Assoofationshallbe availableforinspectionbyanyMember attheprincipalofliceoftheAssociation,where

copiesmay be purchasedatreasonablecost.

ARTICLE XIV

ASSESSMENTS

As malefugyprovidedintheDeclaration,eachMember isobligatedtopaytotheAssociationannual
andspecialassessmentswhicharesecuredbya continuinglienupontheLotsagainstwhichtheassessment
ismade. Any assessmentswhicharenotpaidwhen dueshallbedelinquent.Iftheassessmentisnotpaid
withinthirty(so)daysaftertheduedate,theassessmentshallbearinterestfromthedateofdelinquencyat
therateofoneandone-hallpercent(1.5%)permonth,andtheAssociationmay bringan actionatlaw

, againsttheOwner personallyobligatedtopaythesame orforecIosethefienagainsttheLot.Interest,costs
andreasonableattomey'sfeesofanysuchactionshallbeaddedtotheamountofsuchassessment.No
Ownermay walverorotherwiseescapeliabilityfortheassessmentsprovidedforhereinbynonuseofthe
Common AreaorabandonmentofhisLot

ARTICLE XV

CORPORATE SEAL

The Associationshallhavea sealincircularformhavingwithinitscircumferencethewords:

PROPERTY OWNERS ASSOCIATION OF UNIVERSITYWOODS, INC.

ARTICLE XVI

AMENDMENTS

Section1.TheseBylawsmay beamended,ata regularorspecialmeetingofthemembers,bya
voteofa majorityofa quorumofMemberspresentinpersonorbyproxy.

1 Section2. InthecaseofanyconflictbetweentheArticlesofincorporationandtheseBylaws,the
Articlesshallcontrol;andinthecaseofanyconflictbetweentheDeclarationandtheseBylaws,the

Declarationshallcontrol.


